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AN important decision was rendered at the recent session of 
the Supreme Court of Missouri in the case of Havens vs. Ger- 
mania Fire Insurance Company on appeal. The action was 
brought under a provision of the statute requiring fire insurance 
companies to pay the face of policies in case of total loss of the 
insured property. Judge Gantt, with the full concurrence of 
five other judges, holds that this statute is valid. 


ONCE more the dangerous gasoline heater, used by painters 
in removing old paint, has accomplished its destructive work. 
The Eaton County court-house at Charlotte, Mich., was burned 
in consequence of the use of this instrument. If the work was 
being done without special permission of the insuring com- 
panies, they cannot reasonably be expected to pay, as the 
hazard was materially increased. We believe, however, that a 
case of this kind was decided adversely to the companies by an 
intelligent Maine jury. 


THE disbursements of the fifty-six active level premium com- 
panies of the United States in 1893 amounted to $170,433,865, 
an increase of about $14,000,000 in the year. Payments to 
policyholders reached $112,658,941, or $8,000,000 more than in 
1892, and were divided as follows: Death claims, $66,610,984 ; 
matured endowments, $8,484,356; annuities, $2,255,416; sur- 
render values, $20,215,293, and dividends, $15,092,892. Indus 
trial companies paid $10,495,573, included above, $9,930,223 of 
which went for death claims. The disbursements, other than 
payments to policyholders, were $57,774,924, divided as follows : 
Dividends to stockholders, $842,846 ; commissions and expenses 
of agents, $34,959,137 ; salaries, medical fees and other charges 
of employees, $7,500,776; taxes, $3,060,664; profit and loss 
account, $1,525,354; all other expenses, $9,878,250. The 
expenses of the industrial companies amounted to $13,935,698, 
of which $10,428,147 went to the agents. The total income 
exceeded all disbursements by $71,293,640, or twenty-nine and 
a half per cent, as against thirty-one and a quarter per cent in 
the previous year. 


At Brooklyn, New York, in the Supreme Court, Justice Bart- 
lett rendered a decision for the plaintiff in the case of August 
Nitsch vs, American Central Insurance Company. The suit 
hung on the interpretation of the cancellation clause, being to 
recover for loss by fire after a notice of cancellation had been 
served. The company claimed that its liability could be termi- 
nated by notifying the insured without paying or tendering him 
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the unearned portion of the premium. In this connection Jus- 


tice Bartlett said : 


If this view is correct, a man might pay $1000 for insurance to-day, 
receive a notice from the insurance company to-morrow, which would have 
the effect of canceling his policy in five days, and at the end of a week would 
have no remedy for the recovery of his $1000 except an action at law against 
the company. A construction under which such results are possible should 
not be adopted unless it is the only fair interpretation of the provision under 
consideration. I think it is capable of a construction more consonant with 
equity and a good conscience. 





THE situation at Chicago has developed seriously during the 
past week, and is apt to involve some fire insurance companies 
in litigation. Large numbers of cars have been burned, a great 
many of them being loaded with merchandise ; and when the 
owners come to make claim upon the insurers for damages they 
are very liable to be met with refusal to pay. In fact, it is 
understood that this has already been the outcome in a few 
cases. And the companies are apparently justified by the policy 
contract in denying liability. The clause of the New York 
Standard form of policy bearing on these cases reads as follows : 

This company shall not be liable for loss caused directly or indirectly by 
invasion, insurrection, riot, civil war or commotion, or military or usurped 
power, or by order of any civil authority. 

The city of Chicago and its suburbs have most certainly been 
in a state of riot, even if the condition cannot be described as 
insurrection or civil war; for the assistance of military force 
has been necessary to preserve other property from destruction 
by the mobs, and matters have reached such a pass as to require 
a proclamation by President Cleveland and the virtual placing 
of the city under martial law. But the insured will doubtless 
prove loath to relinquish the possibility of collecting insurance 
until the matter has been tested in the courts, so suits may be 


expected. 
* * * * * 


Another effect of the wholesale incendiarism in Chicago and 
vicinity has been the overworking of the fire department to 
such an extent that it is doubtful if the men and horses can 
much longer stand the constant strain which has been put upor 
them. In the first six days of this month there were 334 alarms 
and on the 6th there were 62 alarms for railroad property 
alone. Unless the riot is soon quelled or the rioters adopt dit- 
ferent tactics, the fire department will be in no condition to 
fight a large fire should one occur. 





YEAR by year as the number of policyholders in the various 
life insurance companies increase, and more agents go out to 
seek new converts, the demand for statistical information 
regarding the business becomes greater. There are fifty-six 
old-line companies now operating in the United States, and 
reporting to one or more insurance departments, but none report 
to all. These companies have been chartered by twenty-two 
different States and in order to get particulars regarding them, 
nearly that number of State reports would have to be consulted. 
This would involve a considerable expenditure of time and 
money, besides keeping the inquirer in the dark until after all 
the reports had been issued, which sometimes is not until the 
month of December. In order to save the seeker after knowl- 
edge this wearisome labor The Spectator Company has issued 
“The Compendium of Official Life Insurance Reports,” con- 
taining all the various details given in the statements of fifty-six 
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regular life insurance companies as presented in the different 
State reports, the figures being furnished us by the officials of 
the various States prior to the publication of their annual 
reports. The book was designed and is printed and bound for 
pocket use, so as to enable an agent to easily carry an official 
State report of the condition of the companies in his pocket to 
use when occasion requires. The edition of 1894 has just 
been issued and contains about sixty exhibits, dealing with every 
phase of the business, and brings the statistics of every company 
under one cover. Orders for “ The Compendium of Official 
Life Insurance Reports” will be filled promptly on receipt of 


$1 per copy. 





Some of the delegates at the recent meeting of the National 
Association were disappointed at not hearing letters read from 
the officers of various life companies in response to requests of 
the chairman of the executive committee, of which the following 
is a sample: 

: PHILADELPHIA, PA., May 31, 1894. 
Henry B. Hyde, President Equitable Life Assurance Society: 

DEAR SIR—At the last meeting of the executive committee of the National 
Association of Life Underwriters it was the unanimous opinion of the 
members present that it was very important that a communication should be 
sent to the executive officers of American life insurance companies, inviting 
them to correspond with the president or secretary of the National Association. 

It is earnestly hoped that every company will act upon this invitation. It 
is particularly desired that suggestions may be made as to how the end for 
which underwriters associations have been formed may be best accomplished. 

The knowledge that this association work has always had the sympathy and 
co-operation of the companies has given great encouragement and stimulus. 

Will you kindly favor us with a communication containing such suggestions 
as you may be disposed to make, which we are quite certain will be interesting 
and valuable. Letters should be sent in on or before June 9, 

Yours very respectfully, 
GEORGE P. HASKELL, 
Attest: Chairman Executive Committee. 
E. H. PLuMMER, Secretary. 

We have not been informed as to the number of responses made 
to the above, none of which were read, but present below the 
answer made by Henry B. Hyde, president of the Equitable 
Life : 

June 12, 1894. 
Charles H. Ferguson, President National Association of Life Under- 
writers, Chicago, ll: 

DEAR SiR—I am in receipt of a communication from George P. Haskell, 
chairman of the executive committee of the National Association of Life 
Underwriters, requesting me to make written suggestions to you as to how 
the end for which your association was formed may best be accomplished. 

I am familar with the proceedings of your association. The actions of your 
body have been characterized by great intelligence and a thorough knowledge 
of the business in which you are engaged, and therefore I do not think you 
stand in need of any advice from the presidents of life insurance companies. 
If the managers and agents connected with your association will carry out in 
the field the good ideas which they gain from your deliberations, I am sure 
the business of life insurance will very soon be rid of most of the evils con- 
nected with it. 

I avail myself, however, of your kind invitation to suggest two points of 
interest; the first being the great evil of rebating on life insurance premiums 
which still exists more or less in the business. In some localities this practice 
has become almost extinct through the influence which has been brought to 
bear upon it by local associations, and if all local associations of life under- 
writers throughout the country would accomplish as much as has been done 
by the associations in the city of Boston and in several other localities familiar 
to you in doing away with this evil a great advance would be made in the 
right direction. 

The second point is that the agents of the country will serve their individual 
interests and those of the companies with which they are connected if they 
will not resist but, on the contrary, assist the efforts of the officers of the com- 
panies with whom they are associated to reduce expenses to the lowest possible 
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sum. This is a matter that will more and more occupy the public mind in the 
future. Its effect on the dividends which the companies are expected to 
declare is of vital import. This taken in connection with the fact that in the 
opinion of many experienced life insurance men who are well informed in 
financial matters, the day is not far distant when the valuation of our insurance 
reserves must be made out on a basis of interest of three and one-half per cent, 
renders this course doubly important. 

Having recently returned from Europe, and being very much engrossed 
with the affairs of our company, I am reluctantly forced to deny myself the 
pleasure of meeting with you. I am happy, however, that George W. 
Phillips, who has been the actuary of the Equitable Life from its origin, is 
able to accept your kind ‘invitation. His reputation is national ; he needs no 
introduction from me. 

Tendering to you, and through you to the representative agents constituting 
your body, my thanks for the honor conferred on me in your invitation, and 
assuring you and them of the genuine and earnest interest felt by my associates 


and myself in the prosperity and efficiency of your association, I remain, 


Your obedient servant, 
(Signed.) H. B. Hype. 


It would be interesting to know why Mr. Hyde’s letter, as 
well as the others that were doubtless submitted, were not read. 
The one great complaint on the part of many agents has been 
that the companies were not in full synrpathy with the ideas of 
the life, associations, and yet when a letter like the above is 
written by invitation of the association, it failed to reach those 
whose ears it was intended to interest. It seems to us that Mr. 
Hyde has good cause to feel that he has been treated dis- 
courteously, not to say insulted, if not by the National Associa- 
tion, then by the executive committee. ‘There was more or less 
complaint manifested at the late sessions against the executive 
committee’s absorption of many matters which should have 
received the attention of the open convention, one courageous 
delegate satirically suggesting that all action by and power of 
the association be turned over to the executive committee forth- 
with, in order to please that august body. We wonder if Mr. 
Hyde has yet received any word of apology from the chairman 
of the executive committee, or from any officer of the associa- 
tion for overlooking his letter. Has the National Association 
an office cat which made away with the manuscript ? 

















COST OF NEW BUSINESS. 


OR the past four or five years the principal subject of agi- 
tation in life insurance circles, outside of the scapegoat 
rebate, has been that of the great expense involved in securing 
new business. THE SPECTATOR has called attention on many 
occasions to the results shown by an investigation of the figures 
for each year, and has presented the expense ratios in a variety 
of ways, but all with the same general result. It is perfectly 
plain to the average intelligent observer that the expenses of a 
company may be classified in two groups—first, the so-called 
investment expenses, such as profit and loss, premiums on 
securities, depreciation, etc.; and second, the actual expenses 
entailed in managing the business. This latter item should be 
again divided so as to charge the old business with its proper 
share of expense. 

It is, of course, a difficult matter to get everybody to agree 
as to what is the proper amount to charge up for the old busi- 
ness, but it has become common in England and Australasia to 
deduct seven and one-half per cent of the renewal premiums to 
cover the cost of the old business from the total expenses, and 
charge the balance to the new business. This method has been 
followed by THE SPECTATOR for some years in its various com- 
pilations, and is generally conceded to be a fair test. We pre- 











July 12, 1894] 


sent herewith a table based on the foregoing assumption showing 
the cost of each $100 of new business issued and paid for in 
1893 by each of twenty-four life insurance companies, and have 
contrasted with it the cost on a similar basis for the year 1892. 
Only the actual new business issued and paid for is included, 
while profit and loss items and premiums on securities are 
deducted from the expenditures other than to policyholders. 

















Deduct 
a : Ex- 7% Per Cost or 
New Busi- penses ot Cent of | Balance New 
NAME OF COMPANY. | "ey Paid Manage- ato ee 
1893. 1893, “ae 1893. ening 
Business. 1898, | 1892. 
| 
| | § $ $ % | % 
PNG Bid sedis Sk sA esses 17,978,171 |1,150,834 | 305,814 | 842,020| 4 68 | 3.97 
ID nikds0na ci ccveccan 5,813,843 | 308,696] 74,939] 233,757| 402 | 3.24 
DR verte canadian enboas 1,153,357 96,915 11,686 85,229 | 7.40 | 8.26 
Connecticut General....... 1,520,416 | 108,081 20,975 87,106 | 5.73 | 5.25 
Connecticut Mutual........ 9,759,485 |1,063,315 | 306.623} 756,692 | 7.75 | 6.86 
F.quitable, New York...... 179,394,977 |7,:705,183 |2,104,845 |5,600,338 | 3.12 | 3.51 
EE eemis. Senceeenvunes 11,210,226 | 761,533 | £66,901 | 594,632) 5.30 | 5 46 
DE Rec cacenamccuns 8,812,869 | 635,604 78,744 | 556,860} 6.32 | 356 
ee ree 12,823,924 | 741,174| 124,752| 616,422| 4.81 | 5.36 
Massachusetts Mutual..... 14,923,305 | 778,151 | 179,763| 598.388| 4.01 | 3.68 
Mutual Benefit............ 25,222,962 |1,365,125 439,639 | 925,486 | 3.67 | 3.06 
Mutual of New York ...... |160,892,832 |9,139,541 |I,767,223 |7,372,318 | 4.58 | 4.46 
National of Vermont....... 10,346,867 | 613,433| 146,895| 466,538 | 4.51 | 3.57 
Mew BONRNE,.......6.....0000 | 8,361,040 | 589,615 | 204,728 | 384,887 | 4.60 | 4.17 
A 1? ae |183, 743.612 |8,386,275 |1,539,190 |6,847,085 | 3.72 4-44 
Northwestern.............. | 44,248,213 |2,253,394 | 764,745 |1,488,649 | 3.36 | 2.83 
re | 19,586,248 |1,051,914 | 291,731 | 760,183} 3.88 | 3.70 
Phoenix Mutual.... ....... 6,808,152 | 459,186] 59,711 | 399,475 | 5 87 | 5.96 
Provident Life and Trust...| 13,668,736 | 668,725 | 244,286| 424,439 | 3.11 | 2.47 
| re | 7,205,391 | 391.705 | 121,136| 270,569 | 3.76 | 3 43 
Ueien Cesta. ......0.050 ‘| 17,206,368 | 818,572 | 163,055] 655,517/| 3.81 | 3.66 
pe | | 8,031,228 | 425,852 53,179 | 372,073 | 4.64 | 5.14 
LEE SIE os son acicnsces | 8,968,831 | 483,757| 68,086] 415,671 | 4.63 | 3.49 
RO ss ccissasvenins | 7,109,353 543,909 | 123,273| 420,636| 5 92 | 5.07 











A LITTLE TRIBUTE TO MODERN PLUCK. 


HERE is no branch of insurance that has developed in 

this country with such amazing rapidity as industrial 
insurance, While the Metropolitan claims that it initiated the 
weekly payment system of insurance in this country, through its 
Hildise Bund as early as the year 1868, the first company organized 
for the transaction of the industrial business exclusively was the 
Prudential of Newark, which began business in October, 1875. Its 
president and organizer, John F. Dryden, had previously been in 
the insurance business, and, while on a visit to England, was so 
impressed with the usefulness of this form of insurance, and with 
the magnitude of the business transacted by the Prudential of 
London, which is devoted to it, that on his return home he 
proceeded to organize the Prudential of Newark. He enlisted 
the co-operation of some prominent men, and began to work, 
on a very modest scale, in Newark and neighboring cities. It 
demanded great skill and patience to interest the working classes 
in the subject, and for the first few years Mr. Dryden had a 
hard struggle to keep his company alive. His greatest difficulty 
was to instruct agents, and to obtain such as would not misrep- 
resent the system and bring it into disrepute, and to accomplish 
this he worked day and night. Little by little the seed he 
sowed took root, and he began to see that the company was 
making progress. Official reports show that as a result of its 
first fifteen months’ work the company wrote a little less than a 
quarter of a million of insurance, while five years later it wrote 
a little over ten millions, From that time onward, however, the 


company has progressed with giant strides, till in 1893 it wrote 


1,086,780 policies insuring $128,208,941, and the total number 
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of policies in force at the end of the year was 1,941,533 insur- 
ing $218,199,566. The average amount of each policy is $112. 

The Metropolitan of New York took up the industrial busi- 
ness in 1879, having previously been transacting ordinary life 
business, and in that year wrote 5216 policies insuring $5 23,539. 
Thenceforward the industrial feature became the principal one 
of the Metropolitan, and to its development every energy of the 
management was directed. In 1880 it wrote industrial business 
to the amount of over $20,000,000, while in 1893 it wrote $150,- 
057,703, the average amount of its policies being $117. It had 
in force at the beginning of the present year 2,932,064 policies 
insuring the enormous sum of $349,917,746. When it is con- 
sidered that this amount is divided into policies of but a little 
over $100 each, some idea can be obtained of the vast ramifica- 
tions of the company among the industrial classes, the extensive 
machinery required to work and handle such a volume of busi- 
ness, and the beneficent influence such a system of insurance 
must have upon the classes to whom it appeals who, without it, 
would be deprived of the benefits of life insurance. 

We have cited the above figures of the Prudential and the 
Metropolitan as illustrating what can be accomplished by the 
persistent, untiring energy of individuals of. ability who have a 
well defined purpose to accomplish. John F. Dryden is the 
inspiration and the driving wheel of the Prudential as John R. 
Hegeman is of the Metropolitan. In the early days of the 
industrial business these men thought nothing of working two or 
three days continuously without rest, and from sixteen to eighteen 
hours’ work a day was their usual allowance. They talked and 
dreamed of nothing but industrial insurance, and by their intense 
personality infused into their coworkers and subordinates similar, 
if not equal, enthusiasm and zeal. While Mr. Hegeman and Mr. 
Dryden are warm, personal friends and great admirers of each 
other, in the early days the competition led them into many 
aggressive campaigns, the one against the other, but the more 
exciting the battle, the greater the admiration each had for the 
other. Those contests seemed unfortunate at the time, but it 
is now conceded that they were ultimately good for the business, 
drawing out the best energies of all engaged in it, and tending 
to attract attention to the system and the companies prosecuting 
it. Had these irrepressible and plucky managers been content 
to sit in their offices and wait for business to come to them, their 
companies would scarcely have been known outside of their 
respective city limits, and the magnificent corporations, of which 
they are the heads, would probably have been numbered with 
that numerous army of defunct companies that have fallen by 
the wayside for lack of proper direction and vigorous manage- 
ment. 

We have spoken here only of the industrial features of these 
two companies, but both the Metropolitan and the Prudential do 
ordinary life business to a considerable extent, the former hav- 
ing insurance in force in the aggregate amounting to 
$353,177,217, and gross assets amounting to $19,343,705, its 
surplus to policyholders being $4,110,421. It pays back to 
policyholders, in settlement of death claims, dividends, etc., 
nearly six millions of dollars a year. The Prudential has 
$230,641,299 of insurance in force, assets amounting to 
$11,113,580, and surplus to policyholders of $2,735,561. It 
returns to its policyholders, in payment of death claims, etc., 
about $3,000,000. Both companies occupy elegant new build- 
ings of their own, that of the Prudential being by far the finest 
structure in Newark, while that of the Metropolitan is a beauti- 
ful example of architecture, and is by many pronounced to be 
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the finest building in New York. Each is a monument to the 
ability, capacity and indomitable energy of the man who built 
up the great corporation that erected it, John F. Dryden, 
president of the Prudential, and John R. Hegeman, president 
of the Metropolitan. 








NEW YORK SURVEYS. 


PROPERTY of the Great Northern of Winnipeg, Manitoba, at No. 67 
Liberty street, this city, was the subject of an attachment secured by Eliza 
Sherwood under a $1000 policy of the company. 

* * * * 

SEMI-ANNUAL dividends of three per cent are being paid by the New York 
Bowery and the United States Fire. 

* * * ° * 

AN agreement between the Tariff Association and the Astors has been 
arrived at, whereby the coinsurance clause is waived on the Waldorf and New 
Netherlands hotels in consideration of a guarantee of the amount of insurance 
to be carried. 

* * * 

Two bundred of Hagenbeck’s monkeys at Manhattan Beach want to be 
covered by fire insurance, and a well-known broker was busily engaged this 
week in trying to accommodate them. 

*K * * * 

IT is reported that Geo. H. Leonard will sue six subscribers of the Insurers 

Alliance for $150,000 damages, the claim being based on a twenty-year 


contract. 
* * * 


THE Mechanics and Traders of New Orleans has decided to give up busines 
in the North, and has reinsured its risks in its Northera department in the 
Orient of Hartford. This department included the States of Connecticut, 
New York, New Jersey, Pennsylvania and District of Columbia, and was 
under the management of Howe, Post & Co, of New York, 

* * * * 

THE Teutonia of New Orleans has also determined to close up its Northern 
branch, but will carry its risks to expiration. 

* * * « 

Tue Underwriters Printing and Publishing Company has just issucd 
a record of ‘*‘ Fire Insurance by States from 1880 to 1893.” This year the 
information is presented in more convenient shape than heretofore, the busi- 
ness in each State of the thirteen years, 1880 to 1892 inclusive, being given 
in the aggregate for each company still operating in such State, the 1893 
business being given separately. The business in each State of the companies 
not operating therein in 1893 is added in gross tothat of the preceding class, 
and a list of companies which have retired from business or any of the States 
during the period, with the number of years of business in each State, is given. 
This book may be obtained from The Spectator Company at the regular price, 


$15 per copy. . ‘ = ‘ 

THE Commerce Insurance Company of Albany is not the Commerce of old 
days. Since 1888 this company has been seemingly steadily declining. Janu- 
ary I, 1889, its assets were $470,276; January 1, 1894, the assets had 
declined to $351,486. Five years ago the surplus was $180,763; last January 
the surplus reported amounted to the meagre sum of $33,766. As the surplus 
had steadily declined each year, it would be interesting to learn how the first 
six months of 1894 have treated the Commerce. During the current week 
this company ceased writing business in New York city, and this fact does 
not indicate a favorable experience thus far in 1894. It is to be hoped that 
there will be a turn in the tide of the affairs of the old Commerce in due 
time, either under the present management or under new officers, 








The Commercial Alliance Life Insurance Company wrote $4,000,000 in 
new business in the first six months of 1894. President Dunham reports the 
outlook for $10,000,000 of new business for 1894 encouraging, and denies 
absolutely that there is any impairment of the company’s capital. The 


examination of this company will be brought down by the New York Insur- 
ance Department to June 30, and the public will be able to learn its financial 
status in a short time. 
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CHICAGO SURVEYS. 


Dr. CHARLES SIMON of Strassburg and Herr Paul Jacobi of Stettin, direc. 
tors of the Prussian National Insurance Company, are the guests of United 
States Manager Theo. W. Letton. Mr, Letton has not had a real good time 
talking Gerinan for many a day, but has his innings on the present occasion, 
By next winter a prize will no doubt be offered by one of the foreign insur- 
ance journals to any official who can prove that hé has not visited the 
** States’ to ‘‘ find out what the matter is with the insurance business.” 

*k * * * 

MuTUAL fire insurance don’t seem to be much more of a success in Europe 
than elsewhere. The *‘ Fire Society of German Factories,” organized some 
years ago at Frandfort-on-the-Main as a protest against an advance in rates 
made by the stock companies upon special hazards, has voted tv go into 
liquidation, and the North British and Mercantile and Commercial Union 
have taken over part of the business. 

* * * * 

THE new Chicago Underwriters Association is rapidly getting its affair, 
into shape, but the scheming to get around the brokerage rules has already 
commenced, Adolph Loeb, Son & Co, have divided up their companies to 
suit the occasion, and ‘‘ general agents’ are now more common than brokers, 
the most recent being Secor Cunningham, who signs Reliance policies as 
** genera] agent,” a position which D. T. Devin was hitherto supposed to 
occupy. It isalso predicted that trouble will arise from the fact that real estate 
men, *‘ or any other man,” having an office down-town, can be appointed an 
agent to write policies upon risks located in the ‘‘ outside ” district. 

* * * * 

A NEW map of the lumber districts, gotten up by Mr. Yerkes, is a valuable 
addition to the equipment of any company, as the form is an improvement 
over anything yet issued in that line, and enables an office to determine its 
aggregate as well as relative holdings with the least possible delay. 

* * * * 

VEky little is heard nowadays about the commission agreement in agency 
circles outside of Cook county. It is virtually conceded to be a dead letter, 
a thing of custom, more honored in the breach than in the observance. A 
former official of the Williamsburgh City Insurance Company is reported to 
have stated that during the whole history of the commission agreement he 
never knew of a single agent of that company who reduced his commission to 
fifteen per cent because of having signed the pledge exacted by the Union 


companies. 
* * * 


In the celebrated arson cases last month it will be remembered that one 
Jirsa was acquitted, while the adjusters, A. S. Peck and Clarence Rowe, were 
convicted. Jirsa has now commenced a civil suit against the companies for 
the recovery of his insurance money, and the miscarriage of justice in the 
criminal cases may bring about some unexpected complications, Our 
legal friends tell a story of the judge who acquitted both the plaintiff and 
defendant, but fined the lawyers on both sides, and the plan of punishing the 
adjuster and acquitting the firebug may have some merit hithereto unrecog- 


nized. 
* * * 4 


A. S. Peck is reported as about to start a saloon. Considering the large 
number of saloon keepers who have become insurance men, a friend suggests 
that turn about would now be fair play and undoubtedly more profitable for 
the incumbent. 
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Tue Chicago Legal News publishes a likeness and sketch of Miss Ida 
Platt, the first colored woman ever admitted to the Illinois bar. Miss Platt 
is a young lady of rare attainments in language, music and literature, and is 
well versed in insurance practice, having been for nearly nine years the 
private secretary and stenographer of Holger de Roode, whose service she left 
in 1892 to take up the study of the law. 

* * *k % 

THE fourth of July losses were fortunately light in Chicago, and the dread 

of our annual holiday is evidently passing out of the minds of underwriters. 
* 2 x x 

AN enterprising contemporary has just written his annual article on the 
advantages of Chicago as a site for establishing a new insurance company, 
something first-class with $1,000,000 capital and $250,000 surplus. Dost like 
the picture? Well, several of us should smile. There’s George T. Farmer, 
he’s been ‘‘ willin ” ever since the great fire to get up the Commercial, while 
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George W. Adams was ‘‘ almost persuaded” to once launch a new American 
Union. Augustus Wellington Hart has tried it in Louisville and New York, 
and might now find Chicago a desirable field. Adolph Loeb was once put 
forward as a promoter, but ‘* he never went there any more.” C. A. Van 
Anden prefers London, England, or Charleston, West Virginia, as a base of 
operations. Buffalo Bill, ander the guidance of C. E. Rollins, made a great 
success of the Wild West and, similarly coached, might get up the Con- 
solidated Wild West Intramural and Cosmopolitan Insurance Company with 
vreat ‘‘eklaw.”” Sam, T. Jack is a great organizer, and the management of 
the Creole Insurance Company would be just to his liking. Debs will soon 
be out of a job, and the Railway Lloyds Stock and Mutual Fire Insurance 
Company would combine all the modern elements in a way that would just 
suit an insurance dictator ‘* to the queen’s taste.” 
2 x * * 

THE coup de grace was given to the World’s Fair last week by the 
magnificent bonfire which allowed the seven wonders of the world to expire 
in a blaze of glory. When there is no insurance involved it is pleasant for 
underwriters to conjure up images in the freaks and fancies of the flames. 

*k *k * * 

‘*GONE to meet Meserole.” The translation of our delicate flower Dan 
Winslow to the more refined air of the gorgeous East leaves an apparent 
vacany in the Western management of the Lancashire. As Jim Corbet, the 
assistant manager, has an attractive name and personality, it would seem 
eminently proper that the mantle of administration should fall upon his 


shoulders. 
* * ok 


THE name of George M. Lyon of Ducat, Lyon & Co, has been mentioned 
as a probable successor to the vacancy in the Lancashire office caused by Mr. 
Winslow’s retirement. 


Notes Among Life Insurance Men. 


J. C. Cummins of the Equitable of Iowa attended the Chicago convention 
last month, and reports that his company is making steady progress on a 
conservative basis. Mr. Cummins was formerly in the fire business with the 
State of Des Moines, but finds life practice and administration more to his 
liking. 

* * * * 

THE recent Wyoming case, wherein one Henderson took an accident 
policy in the Travelers, stating to the agent that he expected an attack on 
his life, was decided against the company on the ground that the agent’s 
verbal assurance that the policy would protect him made the company liable. 
While this position may be reversed on appeal, the mournful query arises 
why Mr. Henderson did not take a life instead of an accident policy. When 
the New York grocer complained to the Mayor that a bursting water pipe had 
flooded his basement and drowned his live chickens, the official asked ina 
consolatory way, ‘‘ Mr. McGinnis, why didn’t you keep ducks ?” 

* * * * 

THE extended remarks of Colonel Greene of the Connecticut Mutual with 
respect to suicide claims, especially during 1893, have suggested an analysis 
of the policy conditions of the principal life companies bearing upon this 
point. Notwithstanding the elaborate arguments made in favor of cutting 
off the family of a deliberate self-murderer from the benefits of their life 
policy, Colonel Greene is in a hopeless minority, as only the Connecticut 
Mutual and the Connecticut General, both of Hartford, have retained a con- 
dition in their policies whereby suicide at any time voids the contract. All 
other companies accept the risk absolutely, some at once and others after one, 
two or three years from date of issue. The evolution of the life policy in its 
freedom from unnecessary restrictions is confessedly one of the greatest 
achievements of modern civilization. 

* * * * 

‘THe Nederland Insurance Company is the only ‘ foreigner ” amongst us, 
and is reported as having made a very fair start, its scale of minimum pre- 
miums being rather attractive. It is not generally known, however, that the 
Nederland is a stock company, and does not transact any business on the 
mutual plan. Speaking of the Dutch reminds us that a new life insurance 
company has just been founded in Amsterdam—De Nederlandsche Verzeker- 
ings-Maatschappij tot witkeering gedurende het leven en bij het overlijen. 
The proposed capital is only $10,000, however, and therefore quite out of 
proportion to the name. 

* * * * 

AN auction sale of life policies would be quite a novelty in this country, 

though not unusual in England, where the laws permit of absolute assign- 
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ments, irrespective of beneficial interest in the life assured. The following 
cases were advertised in London last month : 


Policies of assurance, of exceptional value and importance, such as are sel- 
dom offered for sale, being on the life of a gentleman aged eighty years last 
January, amounting, together with bonus additions, to £6910, as under : 

Rock Life Assurance Company.—Policy for £1500, with profits, now 
amounting to £1076 2s. rod., and subject to further septennial additions, 
effected in August, 1850. Annual premium, £47 2s. 6d. 

Rock Life Assurance Company.—Policy for £5000, with profits, now 
amounting to £1695 2s. 10d., subject to further septennial additions, effected 
in July, 1863. Annual premium, £226 13s. 4d. 

But why policies of such value could not be more advantageously sold to the 
company carrying the risk does not seem to be explained. 

* * * * 

THERE does not seem to be any unanimity in practice among companies 
with respect to the payment of earned dividends in connection with surren- 
dered policies. A well-known gentleman of this city, whose holdings in life 
insurance have been quite large, relates that of several companies he has 
found but two who treat a declared dividend as money absolutely due the 
policyholder, whether he elects to surrender the policy or continue the cur- 
rent premiums. These two are the New England and the Mutual Benefit. On 
the other hand, the Mutual Life of New York, Northwestern Life of Mil- 
waukee, State Mutual of Worcester and Connecticut Mutual have declined to 
pay the dividends due at the time of surrender, claiming that these sums, 
though declared as the policyholder’s share of surplus earned during a preced- 
ing year, do not become his property unless a subsequent renewal premium is 
paid. 

* *K * * 

Ir is hardly necessary to say that those who have had such experiences are 
not slow to commend the equity of the New England and the Mutual Benefit 
in cases of this kind. If a dividend has been fairly earned out of a previous 
year’s transactions and declared available as a cash item, it is manifestly the 
property of the contributing member, and should be absolutely subject to his 
order. To forfeit it to the use of others because such member declines to 
pay further premiums would seem to savor of the indefensible methods of 
other days now happily past. 

*K * * * 

AT the great banquet last month Judge Ewing spoke eloquently of the 
position of woman in the ‘‘ wide world,” but so far as life insurance goes she 
is still an ‘‘uncertain” risk and the object of severe discrimination. Of 
thirty-four companies only seven admit insurable women upon the same terms 
as men at all ages. 

* * * ok 

DANFORD M, BAKER is one of our good-looking young men who is doing 
some good, noiseless work in both the life and accident departments of the 
Pacific Mutual, and is looked upon as one who will in time achieve a high 
rank in these branches. 








CORRESPONDENCE. 
HARTFORD. 


[From AN OccASIONAL CORRESPONDENT. ] 

The dinner tendered to Thos. W. Russell, president of the Connecticut 
General Life Insurance Company, by the officers, agents and clerks of that 
company at the Hartford hotel recently was a very pleasant affair, anda 
fitting recognition of the esteem in which Mr. Russell is held by his large 
circle of business and personal friends. Representatives of the company 
were present from New York, Philadelphia, Cleveland, Burlington, Vt., and 
other cities. Mr. Russell recently celebrated his seventieth birthday, but is 
still active and vigorous, and is good for several years more of hard work. 
The success of the Connecticut General Life has been largely due to Mr. 
Russell’s zeal and ability, and in honoring him his business associates 
honored themselves. While the Connecticut General Life does not travel in 
the same class with the Connecticut Mutual and Aétna Life, as far as magni- 
tude is concerned, yet its resources are more than ample for the scope of its 
business, and its affairs are conducted in a first-class manner. 

The sudden death of Walter L. Fay, special agent of the National Fire 
Insurance Company for Connecticut and Vermont, which occurred in Wor- 
cester, Mass., on the 27th ult., was a terrible shock to his many friends here 
and elsewhere. Shortly after E. G. Richards assumed the secretaryship of 
the National he brought Mr. Fay here from Boston and gave him a respon. 
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sible position in the company’s office, where he made himself so useful that 
he was soon after made special agent of the company for Connecticut and 
Vermont. He became a member of the New England Exchange, and was 
placed on some of its important committees, His work was characterized by 
thoroughness and loyalty to his company’s interests, and he was at all times 
a gentleman. No one who knew him could fail to respect him, and his 
untimely end at the age of twenty-nine years brings to a close what would 
undoubtedly have been a brilliant career. 

The A&tna Life is pushing both its life and accident business for all it is 
worth, and is raking in the ‘‘ copecks”’ at a great rate. 

Although June 30 was an intensely hot day in Hartford, the officers of our 
fire insurance companies did not seem to mind it. The possibility of a con- 
flagration before the day was over and the wiping out of the profits of the 
past three months gave them the chills as they thought of it. Happily their 
fears were groundless this time, and the semi-annual statements of the com- 
panies to the Georgia Insurance Department will probably show that they 
have all done well. 

The action of our fire commissioners in permitting a parade of our fire 
department on the 4th of July is open to criticism. On the very day of al, 
days when fires are liable to break out, the men are ordered away from thei; 
stations with their apparatus, and a large part of the city left unprotected for 
atime. The folly of all this fire department dress parade business was illus- 
trated in Montreal recently. During a review of the fire brigade by the 
Governor-General, a large fire broke out, and it took the firemen nearly a 
half hour to reach the scene. This delay resulted in a very large loss, 
whereas if the fireman had been at their usual stations, the loss would have 
been comparatively slight. It is true that Hartford does not indulge in 
firemen’s parades very often, but they should not occur at all, for the reason 
mentioned. 

The Hartford Times now runs an insurance column in its Saturday issue, 
but the identity of its contributor has not yet been disclosed. Now, if ou, 
daily papers would publish full reports of the daily grist of fires throughout 
the country, which they could easily do, their usefulness to our fire com- 
panies would be considerably increased. The Hartford Courant, especially, 
ought to ‘‘ get a move on itself ” in this respect. TUNXIS. 

HARTFORD, CONN., July 9. 





NEW ENGLAND. 


[From Our Own CorRESPONDENT. | 

His Excellency the Governor has confirmed the appointment of Charles 
W. Whitcomb as State fire marshal. 

Fire Commissioner Jchn R. Murphy has been nominated by Mayor Mat- 
thews to be commissioner of underground wires. The appointment is made 
in accordance with the recently enacted statute relative to underground wires. 

S. S. Banks of Bridgeport, Conn., has received the appointment of special 
agent for New England of the Caledonian. 

The Kansas Mutual Life Insurance Company has been admitted to do 
business in Massachusetts, and the American Union Life is about to apply 
for admission to this State. 

Hereafter the John Hancock Mutual Life Insurance Company will dispense 
with medical examinations on applicants under fifty years of age who apply 
tor $150 or less, and for applicants over fifty years of age who wish $100 
insurance or less, , 

The report of the Boston protective department gives the loss at the South 
End fire, where the Boston fire department made such a signal failure, at 
$461,000. 

The mercantile fire insurance companies are reported to be contemplating 
making some agreement by which the various companies can exchange infor- 
mation concerning matters of mutual interest. 

Letters from George P. Field of Scull & Field, who is now traveling in 
Europe, state that he is enjoying his tour to the fullest extent. He will 
receive a hearty welcome on his return to Boston, 

M. Delgardo, agent of the London Fire Insurance Company, and R, W. 
Harris, agent of the Phoenix Fire Office of London, England, both of the 
island of Jamaica, West Indies, were in Boston this week, and sailed for Port 
Antonio on the Ethelwold Friday. 

The recently fitted offices of Fullerton & Black, 45 Milk street, United 
States managers of the New England |Mutual Fire, are among the fine insur- 
ance offices of the city, and eminently fitted for the transaction of the steadily 
growing business of this young company. 

The parting of the Niagara and the Caledonian, so far as the Boston offices 
are concerned, will cause the following changes : George C, Stearns, Boston 
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manager of the Niagara, will be succeeded in that capacity by W. R. Rogers, 
who will assume the position on August 1, the date of Mr. Stearns’ retire- 
ment; Henry R. Turner will continue as general agent of the Niagara for 
New England, and Clifford H. Rice, who was the special agent for New 
England for the Niagara-Caledonian, will continue in the same capacity for 
the Niagara alone; S. S. Banks, recently connected with the Mechanics and 
Traders Insurance Company of New Orleans, will act as special agent of 
the Caledonian in this field. The Boston agency of the latter company has 
not yet been disposed of. 

For the six months of 1894 ending June 30, 62,907,300 pounds of wool 
were sold in Boston, against 68,622,850 pounds during the same months of 
1893, a decrease of 5,715,750 pounds, which gives an idea as to the enormous 
falling off of insurance on wool, as has been remarked. 

It is reported that prominent Hebrew bus:ness men of Boston are organiz- 
ing a mutual fire insurance company to be called the Excelsior. 

C, W. Holden of the Washington Life is enjoying a vacation in Maine. 

The Metropolitan Life is about to remove its Somerville and Cambridge 
offices from the Hill building, Union square, Somerville, to the Bank build- 
ing, where it will have three large, well-lighted offices. 

The firm of Durfee & Chase, Fall River, Mass., has been dissolved, and 
Mr. Durfee of the late firm, in company with E. J. Cole and J. B. Durfee, 
will continue the business. 

The organizer of the Excelsior Mutual Fire Insurance Company, referred 
to above, is Isadore Wolffsohn, a Boston fire and life broker. 

The two agencies of Ladd & Weaver and F.C. Wright Springfield, Mass., 
have been consolidated. ALLAN ERIC. 

Boston, MaAss., July 9. 





PHILADELPHIA. 


[From OuR Own CORRESPONDENT. ] 
Insurance matters in Philadelphia are just about as flat as the weather is 
hot, and the combination leaves little to be said about the situation here. 
The life insurance men are complaining that money is scarce and people 


wont buy life insurance with vacation time staring them in the face, As 
to the fire business, it is about as dull as it possibly can be. There is 
some cool comfort, however, in the scarcity of fire losses of late. Even the 


vexing Underwriters Association question has been given a rest, and on the 
surface everything appears to be moving smoothly along, but the surface is a 
poor thing to judge by, especially in the insurance world, and the fact is there 
is a great deal of dissatisfaction among agents, and even the local companies, 
over the present management of the board, and a change will have to be made 
before the busy season is on if the organization is to be kept intact. The 
agents are disappointed at the action of the board in refusing them representa- 
tion ; some of them have not signed the brokers agreement, and many of 
them will not sign the agents agreement which is now being circulated among 
them for signature. Up to the present time, however, there has been little or 
no violation of ratings of the association, but the rules regulating commissions, 
brokers and solicitors are being broken daily. There is trouble brewing unless 
a change is speedily made. 

Alfred Rowell, who for many years represented the Imperial Insurance 
Company as special agent, with headquarters in Philadelphia, has entered the 
service of the Orient of Hartford in the capacity of general agent for Phila- 
delphia, New Jersey, Delaware, Maryland, Virginia and District of Columbia. 
Mr. Rowell will in the future make his headquarters in the Hanover Fire 
Insurance Company’s building, No. 34 Pine street, New York city. 

Creth & Sullivan have not yet launched forth their Keystone Fire Lloyds, 
and probably will not do so until the snow begins to fall. Just at the present 
time they have their hands full of other matters, and business men are not 
over anxious to become underwriters under existing conditions, Writing of 
Lloyds, however, it may be well to mention that there are several others 
under way in this city, but none of them are sufficiently progressed to begin 
business. W. W. Allen & Son are organizing one, the name of which has not 
yet been decided upon, nor have they the number of underwriters they desire. 
They report progress, however, and we may hear from them soon. 

The ‘‘ Street” was jarred slightly upon receipt of the Underwriters 
Bulletin rerating all electric light and power stations. The cause of the 
shock was an increase of rate in nearly every case of about three per cent, 
brought about by the application of new schedule of rating this class of risks 
which was adopted in January last, and is the same as is now in vogue in the 
Middle department, New York State and the East. 

Herman Becker, A. B. Cochran and F. H. R. Ammerman have organized 
the Eastern Mutual Fire Insurance Company, with headquarters at No. 419 
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Walnut street, this city. All of the above-named gentlemen have been 
connected with the Inter-State Mutual of this city, and Herman Becker is 
still vice-president of it. It is, therefore, to be supposed that the new concern 
is to be of the same class of mutuals as the Inter-State, which is not under- 
stood to be of the first class. The officers of the new concern are: 
Herman Becker, president; A. B. Cochran, vice-president; Samuel P. Snow, 
treasurer, and F. H. R. Ammerman, secretary. The latter gentleman will 
do the underwriting for the combination. The directors are, in addition to 
the names mentioned above, William Elder, S. B. Crouthamal, Thomas 
McCloskey and Henry W. Wills. 

Action was begun by Marcus Morales against a number of fire insurance 
companies to recover a claim made by him of about $45,000 for damage to his 
stock of cigars and tobacco, fixtures and furniture of his cigar factory at No. 
514 Pine street, this city, damaged by fire November 15, 1893. The trouble 
appears to be a difference of opinion as regards the amount of damage, and I 
understand the matter was submitted to competent judges for appraisal, who 
allowed the insured a sum in the neighborhood of $7000, This the insured 
refused to abide by, hence the suit. The companies interested are: North 
American, $2000; AZtna, $2000; Firemens of Newark, $2000; Manufacturers 
and Merchants, $2000; Spring Garden, $2250; Girard, $2000; German of 
Pittsburgh, $1000; United Firemens, $2500; Lumbermens, $2500, and State 
of Pennsylvania, $2500: also National of Hartford, Hartford of Harttord, 
Home, German-American, Phenix, Liverpool and London and Globe and 
British America. Q. U. AKER. 

PHILADELPHIA, PA., July 9. 








INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—The Metropolitan has opened up a superintendency at Lexington, Ky. 

—The Prudential appointed M. C. Meltzer to an assistancy at Oshkosh, 
Wis. 

—The Prudential appointed P. F. Carlon to assistant superintendent at 
Poughkeepsie. 

—The Metropolitan appointed J. J. Gillen as assistant superintendent at 
Nebraska City. 

—F. B. Hessling was appointed assistant superintendent for the Prudential 
at indianapolis. 

—The Prudential appointed J. Shubert to assistant superintendent at 
Rogersford, Pa. 

—E. O'Hara was appointed assistant superintendent for the Prudential at 
Pittsfield, Mass. 

—W. Virgin has been appointed superintendent for the Western and 
Southern at Lima, O. 

—A. L, Sterigere was appointed by the Metropolitan to assistant super- 
intendent at Milton, Pa. 

—H. B. Outcalt has been advanced by the Prudential to assistant superin- 
tendent at Trenton, N. J. 

—The John Hancock has appointed Agent Thomas O. Dwyer to assistant 
superintendent at Chicago. 

—J. J. Hall has been promoted to assistant superintendent for the 
Prudential at Bayonne, N. J. 

_ —The John Hancock has appointed Samuel Merchant to assistant super- 
intendent at Woonsocket, R. I. 

—Frank Lammers has been appointed assistant superintendent for the 
Western and Southern at Louisville. 

—David Hardesty has been appointed assistant superintendent for the 
Prudential in the Philadelphia No. 3 district. 

—H. D. Roop has been promoted to assistant superintendent for the 
Prudential at George:own in the Wilmington district. 

—The Industrial Insurance and Banking Company of Jacksonville, Fla., 
began business February 1, and has a weekly debit of $300. 

—Martin R. Everett, assistant at Wilmington, Del., has been advanced to 
the superintendency of Hartford, Conn., for the Prudential. 

—Industrial insurance is making fair progress in Tennessee. At the end 
of 1893 the Metropolitan had $1,251,677 in force and the Sun Life $1,583,371. 

—The Prudential transferred Superintendent Freeman Gray of Red Bank, 
N. J., to Worcester, Mass. Gray has been succeeded by Assistant T. F. 
Sprague of Manasquan. 

—The Metropolitan’s representatives at Scranton, Pa., were banqueted 
recently by Major Corwin of the home office. Superintendent Crankshaw of 
Philadelphia was a guest on this cccasion. 

—It is not often that fire insurance agents take a hand in instructing indus- 
trial men, but once in a while this occurs. Carroll L. De Witt, special agent 
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for the Glens Falls, gave the Prudential men at Detroit a good talk recently 
on the * Essentials of success.” 

—Thomas J. Neatherry, agent at York, Pa., for the Prudential, hes been 
made an assistant at that point, while John M. Martin, another York agent, 
has been promoted to assistant at Lancaster, Pa. 

—Superintendent John Jordan of the Western and Southern removed his 

office at Louisville from 333 W. Market to 338 W. Main street, where he 
expects to push his company’s interests with marked success. 
\. —The Equitable Life of Washington, D. C., has placed policies issued on 
lives under twelve years of age in immediate benefit ; adults under regular 
industrial table in one-third immediate benefit, and $500 policies in two- 
thirds immediate benefit. 

—Assistant Superintendent Morlock of Philadelphia recently investigated 
a cry of ‘‘murder !” with the result that he is laid up with a wound in the 
groin. He was shot at by a man who, under the influence of liquor, was 
disturbing the peace of his household and neighborhood, Morlock’s men, 
however, will put in big licks for the Prudential while he is away from his 
post. 

—Addison wrote the following, which ought to interest any man who, like 
Micawber, waits for something to ‘‘turn up” instead of turning something 
up himself: ‘‘ I never knew an early rising, hard working, prudent man, 
careful of his earnings and strictly honest, who complained of bad luck. A 
good character, good habits and iron industry are impregnable to the assaults 
of all the ill luck that fools ever dreamed of.” 

—This is the time when the agent can advertise his business successfully, 
Opportunities are great and arguments many for the prosecution of industrial 
insurance. The crushing conviction that they cannot save anything 1s forcing 
itself upon many household heads, and this ought tu be taken advantage of by 
the men in the field. No more potent argument can be advanced than this 
one of throwing the burden one cannot bear upon the many who can and 
will sustain the shock. 
~ —Nearly three hundred of the flower of the male population of South 
Wales were burnt and blasted with sudden death by a fearful mine explosion 
at Cilfynydd, near Pontypridd, last Saturday. Directly the news became 
known at the different industrial assurance offices in London, on Monday 
morning, messages traveled over the wires to discharge claims as rapidly as 
possible, and the Prudential, the Pearl, the Royal London and the London, 
Edinburgh and Glasgow representatives were soon at work paying out money 
in the stricken village. It is stated that the disaster costs the Prudential 
alone some £ 1600.—/Post Magazine. /\ 

—‘‘ Delays are dangerous !’’ We all know this; time and again has it 
been dilated upon in one connection and another. The life agent uses it to 
emphasize his plea for insurance, and yet people put off this most important 
duty of insuring their, lives. Some excuse themselves because they are in 
good health. They do not realize that sickness is often a matter of a few 
hours, and that from some diseases they may never recover sufficiently to get 
their applications accepted. The convenient season with some is always in the 
future. With a matter of little import, a pleasuring or something of the sort, 
prompt action is taken, but this question of provision for home and family is 
set aside with a carelessness of speech and manner which are lamentable. 


NEWS OF THE WEEK. 








Committees of the N. A. L. U. 
THE executive committee of the National Association of Life Underwriters 
has announced the following standing committees : 


Speakers—E. H. Plummer, Philadelphia, chairman; Joseph Ashbrook, 
Philadelphia; George N. Carpenter, Boston, 

Finance—Charles H. Raymond, New York city, chairman; Eli D. Weeks, 
Litchfield, Conn.; C. A. Wiedenfeller, Brooklyn, N. Y. 

Topics and Publication—C. E. Tillinghast, Cleveland, O., chairman; F. 
A. Kendall, Cleveland; C. E. Logan, Cincinnati. 

Local Associations—Ben S. Calef, Boston, chairman; Thomas Peters, 
Atlanta, Ga.; Ben Williams, Chicago; J. D. Sutton, Kansas City, Mo.; 
H. L. Shepard, Minneapolis, Minn.; T. L. Alfriend, Richmond, Va. 

Ways and Means—Charles H. Ferguson, Chicago, chairman; George N. 
Carpenter, Boston; W. P. Gage, Detroit, Mich,; C. E. Staniels, Concord, 
N. H.; L. D. Drewry, Chattanooga, Tenn. 

Statistics—Henry C. Ayres, Pittsburgh, Pa., chairman; W. G. Justice, 
Buffalo, N. Y.; H. A. Kinney, Milwaukee, Wis. 

Credentials—George F. Hadley, New York city, chairman; Isaac S. Bor- 
ley, St. Albans, Vt.; Edward F. Berkely, Jr., Louisville, Ky. 


George P. Haskell has been re-elected chairman of the executive com- 
mittee. 





The Neracher Fire Bucket. 
WILLIAM NERACHER, who has devoted so many years to the invention and 
improvement of devices for protection from fire, has recently perfected a form of 
fire bucket which is believed to be far superior to any previous form ef like 
device. When it is remembered that more than half of all controlled fires are 
quenched by the use of fire pails, the value of a highly improved form of bucket 
may be readily seen. The past experience of Mr, Neracher in producing such 
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available appliances as the automatic sprinkler, with its attachments, the auto- 
matic hose-reel, and the quick-opening automatic hose-valve bearing hisname, is 
a guarantee of the practicability of his latest production. One of the greatest 
defects of the old-fashioned pail is the inability to properly regulate and dis- 
tribute the water, allowing much of it to go to waste, This is obviated in 
the Neracher fire bucket, in which the use of water is automatically regulated 
by the sieve-like construction of the lid. This makes necessary four dashes 
to empty the pail, and effectually distributes the water instead of putting it 
all in one place. Again, its peculiar construction is apt to prevent its diver- 
sion toan improper use. The pail is painted a brilliant red and lettered in 
gold, ‘‘ for fire only.” A hood covers the body of the bucket, reducing 
evaporation and preventing the settling of dust on the lid. The Neracher 
fire bucket is most thoroughly made upon scientific principles and of the best 
materials, It is practically indestructible. Boards of underwriters throughout 
the country would do well to investigate the merits of the Neracher fire 
bucket ; an investigation would doubtless convince them that a concession in 
rates should be made for its installation, F. J. Ellsworth is manager of 
agencies for the Neracher fire bucket, with offices at Warren, O. 





Dan Winslow Becomes Assistant Manager. 
DAN WINSLOw, for many years assistant manager of the Lancashire, has 
been chosen assistant manager of the North British and Mercantile, At the 
time of the reorganization of the Lancashire staff Mr. Winslow took charge 
of the Western department, with headquarters at Chicago, whence he will go 
to New York about August I to assume his new duties, Mr, Winslow is an 
able underwriter and deserves his good fortune. 





The Old Colony [iutual. 

THE Old Colony Mutual of Boston has been regularly admitted to Illinois, 
showing a surplus above a reserve calculated on a fro rata basis. The Ohio 
Department has also licensed the Old Colony, and it is the intention of the 
managers to enter every State where mutual companies may be entered and 
any volume of good business may be obtained. The statement of the Old 
Colony, as of June 1, 1894, shows risks in force amounting to $1,868,381, 
with premiums thereon of $34,428; assets of $149,764, with liabilities of 
$17,214 (Massachusetts standard), and a net surplus of $132,550. Since June 
1 the losses incurred have only been $2000. Raymond Hayes is secretary 
and OBrion & Russell are managers of the Old Colony Mutual. 





Life Insurance Expenses. 

THE Insurance Herald in its issue of June 28 takes up the “‘ fad of cutting ex- 
penses ” in life insurance and makes comparisons between the expense ratios of 
the three giant companies. Comparisons are sometimes said to be odious, but 
if company statements’ are made up and reported on the same basis, 
tabulations derivable therefrom enable policyholders and agents to keep 
posted as to the expenses of conducting the business of the various offices. 
Here is what our Louisville contemporary has to say on this subject : 


Some people may be mean enough to doubt whether Actuary George W. 
Phillips of the Equitable would have spoken so impressively at Chicago of the 
need of economy in the management of life insurance had not his company 
accepted a position from which such remarks could be delivered, not only 
with safety, but with certainty of provoking comparisons to the advantage of 
the Equitable. Mr. Phillips modestly refrained from mentioning the fact 
that his company has been making a fad of cutting expenses, and has reduced 
the ratio of management expenses to income from 20,19 in 1891, to 18.12 in 
1892 and 16.90 in 1893. It has decreased expenses actually as well as pro- 
portionately, its business costing $7,883,294.57 in 1891 and only $7,059,043.29 
in 1893. Neither of the other giants has done so well, and we may expect 
from the Equitable some vigorous riding of this hobby. The Mutual's 
expense of management in 1891 was 18.54 per cent of its income, 17.42 per 
cent in 1892 and 21.56 per cent in 1893, there being an actual increase from 
$6,975.461.32 in 1891 to $9,045,496.56 in 1893. The percentage of the 
New York Life was I9 78 in 1891, 23.05 in 1892 and 23.26 in 1893. 
Under these circumstances Mr. Phillips could declare with much feeling that 
it is time for the era of economy to begin, and that ‘the reputation of life 
insurance is at stake.” 





The Guardian’s Pacific Coast Business. 
A CIRCULAR has been issued to policyholders of the Guardian of London in 
the extreme West, which reads as follows: 


The Guardian Fire and Life Assurance Company (limited) of London, 
England, has concluded to retire from business in this country for the reason 
that the net results for the past ten years have, other than upon the Pacific 
coast, been unsatisfactory, and it is considered that a more profitable employ- 
ment for their large resources can be found elsewhere, 

All of the company’s risks in that portion of the United States lying east of 
the Rocky :nountains have been reinsured in several] companies under general 
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contracts, while as to risks upon the Pacific coast the conclusion has been 
reached not to reinsure, but instead to follow a plan more gradual in its 
working, and well calculated to meet the universal approval of policyholders, 
To this end Mr. Landers has been fully empowered in the following respects, 
namely : 

To discontinue the issue of new policies whenever in his judgment this 
becomes desirable, either State by State or over the entire coast at one time ; 
also to exchange for each and every Guardian policy in force the policy of 
either of the other well-known English companies represented by him as 
manager for the Pacific coast, each such policy to be worded like the 
Guardian policy, duly executed in the San Francisco office, stamped ‘‘ premium 
paid in full” (provided the Guardian policy has been paid for), and delivered 
to the assured without charge or unnecessary delay. 

He is also fully instructed by the Guardian to adjust any and all losses 
arising under their policies, and to pay such losses as promptly as has hitherto 
been the case. For this purpose funds are at his disposal to meet any possible 
emergency, and, in fact, the enormous resources (including $1,804,572 as of 
January 1. 1894, held in the United States for the special security of American 
policyholders) stand unquestioned the world over. 


Mr. Landers now represents the Sun, Imperial and Lion, all of London. 





The Book of Lloyds. 


THE Spectator Company has just issued a publication containing detailed 
information about the various Lloyds, both fire and marine. As the Lloyds 
are not obliged to make any reports to the insurance department, no official 
record is made of their financial standing, and the book, therefore, contains 
information which is not conveniently obtainable anywhere else. Over forty 
Lloyds are recorded in its pages, and among the particulars noted are the 
name and location of each Lloyds, names of attorneys, names of subscribers, 
limitation clauses, amount of subscribers’ deposits, maximum lines, total 
assets, etc. 

The Book of Lloyds contains over one hundred pages, is well printed and 
nicely bound. The Spectator Company, gs William street, sends it postpaid 
on receipt of the price, one dollar. The information is very valuable to 
brokers and agents who are placing surplus lines, as it includes the needed 
points in compact form.—/eurnal of Commerce and Commercial Bulletin. 





American Union Life Insurance Company. 

AFTER over a year of preparation the American Union Life Insurance Com- 
pany is now ready to commence active operations. On Tuesday, July 3, a 
meeting of stockholders was held and the following board of directors elected : 
M. M. Belding, A. J. Pouch, Eberhard Faber, Henry L. Wardwell, J. H, 
Flagler, Edward Kelly, P. B. Armstrong, John Harlin, J. S. Bache, H. B. 
Slavin, W. N. Coler, Jr., G. H. Stover, L. H. Hole, James J. Phelan, W. 
E. Uptegrove, John D. Godwin, J. S. Nugent, Allen Haley, J. Romaine 
Brown, |Andrew B. Rogers, Jr., Charles S. Whitney, Albert H. Brown, 
William W. Farmer, Robert Hewitt, William Creighton, W. F. Herbert, Leo 
Bernard, F. S. Pinkus, Francis H. Wilson, Charles H. Russell, Clark Var- 
num, Alexander Pollock, Horace Jones, J. S. McKeon, Howard M. Smith, 
William F. Smith, C. E. Mabie, J. H. Beattie, Hermann Cohen, H. L. 
Armstrong, Clarence W. Seamans, J. F. Bendernagel, B. G, Ackerman, A. 
S. Apgar, John Good, Edward S. Savage, M. M. Belding, Jr., Joseph 
Sampson, Clifford L. Middleton, Thomas E. Crimmins, 

At a subsequent meeting of the board the following officers were elected : 
President, P. B. Armstrong ; third vice-president, Edward S, Savage; secre- 
tary and comptroller, Chas. S. Whitney; treasurer, J. S. Nugent, and 
medical director, H. L. Armstrong. In the course of President Armstrong’s 
inaugural address, he said : 


In assuming the presidency of this company, I feel that no ordinary task 
has been undertaken. The business ramifications in a large life insurance 
company exceed in complexity those of any other financial institution. Men 
of diversified talent are essential to its success. Apart from sound commer- 
cial training, the services of those who have made specialties of life insurance, 
finance, law and medicine have to be secured and consolidated. In organ- 
izing the American Union this has been kept steadily in view, my endeavor 
having been to secure a combination of talent which, in my judgment, cannot 
fail to reap a very large measure of success, and be of the greatest benefit, 
immediate and ultimate, to both policy and stockholders, 

While we have to-day, in mortuary statistics, in actuarial calculations, and 
the vast experience of long established companies valuable guides that were 
not obtainable a quarter of a century ago, we must recognize the fact, as a 
partial offset to this, that the development of new diseases and of new condi- 
tions have created obstacles that require skillful treatment to insure the 
largest measure of success. 

Gentlemen, the field of life insurance is wide and is ever-extending. The 
opportunities of this company are great; its board of directors alone 
should be a prime source of strength. Its policy plans will be liberal and 
comprehensive, and its management based upon principles of sound business 
economy. 

Pledged as I am to the strictest economy in my public utterances and 
writings, I need scarcely say that this will constitute one of the cardinal 
features in each and every department of the company’s business. By this | 
do not mean that a parsimonious policy will be pursued. The laborer is 
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worthy of his hire ; and I havé yet to learn that the least paid labor is the 
cheapest. Our policy in thissconnection will be one of an intelligent and 
discriminating liberality, andsso: directed that the company will secure an 
adequate and full return for each dollar expended. 

It will be my pleasure at all times, apart from being impelled by a strict 
sense of duty, to keep you fully informed upon the essential features of the 
company’s business. Public confidence is enhanced by a policy that is open 
and broad, in contradistinction to one of concealment and constriction ; hence, 
it will be my aim to also take into my fullest confidence the company’s policy 
and stockholders, and as far as practicable, the general public. 

One of the most prolific causes of criticism upon life underwriting of to-day 
by the public is the excessive commissions paid for the procurement of new 
business. This in its turn gives rise to the pernicious practice of rebate, 
which all agree in denouncing as being detr:mental to the business, but which, 
nevertheless, companies tacitly promote in their greed for an abnormal 
volume of new business. Extravagant commissions constitute a premium on 
fraud, and the higher the commissions the more certain fraud is to be per- 
petuated, It has been said that it is impossible to obtain a large new business 
at a less cost than that now paid by existing companies, The fallacy cf this 
is disproven by the fact that applications for millions of insurance have been 
received already by the American Union Life Insurance Company upon a cost 
basis of less than one-half the commission now currently paid. 


On Friday !ast the Insurance Department gave the company its license, 
certifying that the $500,000 of capital had all been paid in and that 
$100,000 had been deposited at Albany. President Armstreng is policyholder 
No. 1 for the full limit, $50,000, and states that each of the first fifty policies 
issued will be for that amount. The company’s operations in New York 
State will be under Mr, Armstrong's direct supervision, and good men wiil 
be almost immediately placed in charge of other States. Ex-Governor St. 
John of Kansas, it is announced, will be brought to New York to take charge 
of the company’s temperance section. The names of C, E. Mabie, president, 
and Joseph Sampson, vice-president of the Iowa Life of Sioux City, appear 
among the directors of the new company, which is thought to foreshadow the 
absorption of the Iowa Life. Efforts are being made in the West to defeat 
such a move if, indeed, it is contemplated. The American Union starts 
with nearly $15,000,000 of insurance and a premium income of over $300,000, 
Its career will be watched with great interest by all. 





MERE MENTION. 


Life Insurance Notes. 

—The Commercial Alliance withdrew from the State of Maine, July 1. 

—The Equitable Life of Iowa reports new business increasing each month. 

—A receiver will be appointed for the Home Casualty Company of Rich- 
mond, Me. 

—Fred Nelson, an agent for the Prudential at Rahway, N. J., has disap- 
peared from home. 

—Godwin & Watson of New Orleans have dissolved partnership. Mr. 
Godwin continues to represent the Preferred Accident. 

—The Mutual Life has reached another million mark in its payments of 
matured endowments, the amount now being $34,005,614. 

—Mrs. Betsy Smith has been sentenced to life imprisonment at Des Moines, 
Ia., for poisoning her husband to obtain $3000 life insurance. 

—The New York Life is to loan $1,000,000 on the property of the Hotel 
Majestic at Central Park West and Seventy-second street, New York. 

—Albert Tusch, Jr., has started an agency at Cranford, N. J., where he 
will represent well-known life, fire and accident insurance companies. 

—D. k. Hubbard of the Northwestern and J. H. Green of the United 
States Lite are accused by the Iowa Life Underwriters Association of 
rebating. 

—Alonzo Shattuck has resigned the presidency of a small company in 
Minneapolis, known as the Industrial Mutual, to take the general agency of 
the Phoenix Mutual at St. Paul. 

—A receiver having been applied for for the Fraternal Mystic Circle, a 
fraternal order of Ohio, Commissioner Hahn states that he sees no necessity 
for one as the order is solvent. 

—William S. Pond has been appointed manager of the Mutual Life of New 
York for Washington and Oregon, succeeding F. L. Stinson. His head- 
quarters are in the Bailey building, Seattle, Wash. 

—The Dominion Senate has passed bills incorporating the Northern Life 
Assurance Company of Canada, the Colonial Mutual Life Asssociation and 
the Canadian Railway Accident Insurance Company. 

—The Penn Mutual Agency Association will hold its annual meeting July 
24 to 26 at Boston. The agents will be the guests of Barnard Bros. and 
Plympton & Bunting, the Boston agents of the company. 

—The Canada Life is experiencing a very favorable mortality rate. The 
figures for the first five and a half months in 1892 show 117 deaths for 
$268,000 ; 1893, 111 deaths for $330,000, and 1894, 105 deaths for $262,000. 

—The Security Mutual Life Association of Binghamton reports an increase 
of new business in the first six months of 1894 ; an increase in income of over 
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forty per cent ; assets increased to $275,000, and insurance to over $12,000,- 
ooo. Manager Turner is keeping the Security on the high-road of progress 
and prosperity. 

—Swedish life companies propose to prepare a common mortality table for 
Norway, Sweden and Denmark. A proposition to prepare a mortality table 
for Hungary has fallen through, owing to the refusal of the companies to 
co-operate. 

—Wnm. M. Pendleton, formerly general manager for the Covenant Mutual 
Life of Galesburg, Ill., has been appointed manager of the Southern depart- 
ment of the Northwestern Masonic Aid of Chicago, with headquarters at 
Richmond, Va. 

—The Vermont Life proposes to issue policies on the ‘‘ minimum” rate 
plan, which rates are obtained by d'scounting future profits. The plan is 
common among English offices, but the Vermont is, we believe, the first 
American company to adopt it. 

—The business in the Pittsburgh agency of the Equitable Life Assurance 
Society, E. A. Woods, manager, up to June 28th was $7,843 598, an increase 
of $3 264,405 over the first six months of last year. Manager Woods expects 
to write $20,000,000 this year. He hada record of $13,160 392 for 1893. 
His agency occupies second place on the company’s roll. 

—The Life Insurance Clearing Company reports new business issued and 
paid for to the amount of $663,850 in the first five months of 1894. The 
death losses incurred in the same period amount to $4950, making a total 
since organization (May I, 1892,) of only $12,498. The company is working 
in twenty-eight States and is making satisfactory progress. 

—The Sanitary Security Company of New York city has been incorporated 
for the sanitary inspection and certification of business and premises, with a 
capital of $100,000. Its directors are: James C. Bayles of East Orange, 
N. J.; George E. Waring, Jr., of Newport, R. I.; J. H. Raymond of Brook- 
lyn and Frederick Dean and Alfred R. Evans of New York city. 


—H. B. Moeser, Pittsburgh, manager of the Home Life for Western Penn- 
sylvania and West Virginia, has held his own remarkably well in the first six 
months of 1894. He is figuring upon turning in $1,500,000 in new business 
this year, and it looks as though he would surely do so, In January he was 
No. 1 on his company’s roll; in February, No. 2; in March, No. 3; in 
April, No. 2; in May, No. 4; and he thinks he got back to first place again 
in June. New agents in this department include George A. McCoskey at 
Fairmount, W. Va.; L. A. Burnett at Mercer, Pa.; C. M. Gealy at Erie, 
Pa,; C. C. Boggs at Appollo, Pa., and C. O. Roemer at Wheeling, W. Va. 


—The new business written so far in 1894, gives the policyholders, as well 
as the officers of the Northwestern Masonic Aid Association, a good deal of 
satisfaction. The conditions have certainly not been propitious during this 
period for the wide extension of legitimate enterprises; nevertheless the 
Northwestern reports a larger volume of business received than for many 
years in the same period. This excellent showing is attributed to the associa- 
tion’s *‘ low-rate-absolute-security-plan.’’ The Northwestern Masonic is one 
of the oldest of the natural premium companies, it has never made extravagant 
promises, nor practiced any questionable methods in acquiring new business, 
and these facts have done much to inspire confidence and help on its 
growth, 

—We have received a circular of the Standard Life and Accident's new 
business man’s policy from John M. Crane, superintendent of agencies in the 
East, with a request to notice. The policy provides specific indemnities for 
various injuries, ranging from $35 for an ordinary sprain to $5000 for the 
loss of two limbs or both eyes. For any non-fatal injury not specified, $25 
per week, not exceeding fifty-two weeks, is paid. In the event of accidental 
death, the beneficiary will receive either $5000 in a lump sum or $600 per 
annum for ten consecutive years, as the insured may have selected at the 
time of making application. This policy costs but $20 a year. For an addi- 
tional $5 per annum the ccmpany will pay double the above indemnities in 
case the insured is injured by reason of the wrecking or disablement of any 
public conveyance in which he may be a passenger at the time. 


Fire Insurance Notes. 


—Several prominent underwriters are outside of the new Iowa board. 

—James Meehan, a Jersey City grocer, is charged with firing his store, 

—John J. Jackson of Baltimore has been appointed fire marshal of Maryland. 

—The Ermentrout elevator cases were dismissed by the court at Minne- 
apolis. 

—Rumor has it that OBrion & Russell of Boston will manage another 
mutual, 

—The Paterson (N. J.) Association of Underwriters recently held its annual 
banquet. 

—Lewis V. Evans, an aged insurance broker of Rome, N, Y., died 
recently, 

—In Brooklyn there were 141 fires in June, with losses aggregating 
$192,000. 

—A semi-annual dividend of five per cent is being paid by the Germania of 
New Orleans. 

—The Hope Mutual of Philadelphia has been licensed to do business in 
Pennsylvania. 

—Samuel Potts of Wilkesbarre, Pa., sues the Susquehanna Mutual for $500 
under a policy. 

—The Sun Mutual of New Orleans will pay the year’s salary of its deceased 
president, L. M. Finley, to his widow. The company also grants her the 
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use of her residence for life. Mr. Finley increased his life insurance in 
December last. 

—E. A. Becker has been appointed secretary of the Farmers and Merchants 
of Lincoln, Neb. 

—W. R. Rogers will become manager for the Niagara at Boston, vice Geo. 
C. Sterns, resigned. ; 

—T. C. Powell, one of the best known general insurance agents of Little 
Rock, Ark., died lately. 

—At Kansas City insufficient water supply has caused a flat advance in 
rates of twenty-five per cent. 

—A bill incorporating the Canadian Railway Fire Insurance Company has 
passed the Dominion Senate. 

—R. O. Glover, well-known in New York underwriting circles, died last 
week, aged seventy-three years. 

—Durfee & Chase of Fall River, Mass. ,have dissolved partnership. G, N. 
Durfee succeeds to the business, 

—The Southern of New Orleans has bought the building, No. 54 Camp 
street, occupied by the head office. 

—John R. Murphy, fire commissioner of Boston, has been nominated to 
fill the office of commissioner of wires. 

—George M. Conklin, a director of the North River Insurance Company 
of New York, died lately at Garden City, L. I, 

—The deposit bill has been disposed of in the Louisiana legislature, but the 
anti-coinsurance bill will probably become a law. 

—The Sun Mutual of New Orleans re-enters Kentucky. J. W. E. Bayley 
& Co. of Louisville become general agents for that State. 

—In Maryland the home fire insurance companies show the usual profit, 
while the outside companies record the loss, also as usual. 


—A large number of cars, together with much merchandise, have been 
destroyed by the riotous strikers at Chicago and Pullman. 


—The first number of The Record, a confidential bulletin for the use of 
members of the Chicago Underwriters Association, has been issued. 


—Ladd, Weaver & Wright is the style of a new firm at Springfield, Mass., 
which succeeds to the business of Ladd & Weaver and F, C, Wright. 


—S. Y. Tupper, the retiring secretary, was the recipient of an elegant cut- 
glass punch service from the staff of the South-Eastern Tariff Association. 


—J. W. Pearce of Atlanta, one of the resident members of the executive 
committee of the South-Eastern Tariff Association, has tendered his resigna- 
tion. 

—L. B. Goldhorn, ex-cashier for the Mannheim at New York, pleaded 
guilty to forgery and was sentenced to seven years and six months in State 
prison. 

—Samuel W. Brown of Boston, Mass., sends out astory in verse which 
illustrates the policy of holding a policy of the New York Underwriters 
Agency. 

—James Hopkins, formerly manager of the Washington Farmers of 
Spokane, was found guilty of embezzlement bya jury. The case will be 
appealed. 

—Chas, T. Rothermel of Chicago, well known among insurance men of 
that city, Detroit and Buffalo, becomes chief clerk of the Illinois Insurance 
Department. 

—yYour Book of Lloyds received this morning, and I wish to congratulate 
you upon its success. — David Edelman, agent Palatine Insurance Company, 
Paterson, N. /. 

—Assignee Jenkins of the Erie of Sandusky reports cash on hand July 2 
amounting to $1980, with possible future receipts of $500, Claims filed 
aggregate $21,000. 

—The Merchants Mutual Fire Insurance Company has been organized at 
Charleston, S.C. E. M. Hacker is president ; Robert Martin, vice-presi- 
dent, and A. W. Litschgi, secretary. 

—The Glens Falls Insurance Agency succeeds to the business established 
forty-two years ago by M. B. Little at Glens Falls, N, Y. C H. Carson and 
John R. Loomis are admitted as partners. 

—We tender our thanks for a copy of the report of the proceedings of the 
thirteenth annual meeting of the South-Eastern Tariff Association held at 
Washington, D. C., on June 6 and 7; 1894. 

—Nothing New.—Little Isaacs—‘* Our deacher say Nero viddled vile 
Rome was purning.” Old Isaacs.—‘‘Ish dot so? Who vould haf dought 
dot vire inzurance vas so old as dot ?”—Puck. 

—C. C. Fleming was presented with a gold-headed cane by the staff of 
the Lancashire’s >outhern department on his leaving to dssume the duties of 
secretary of the South-Eastern Tariff Association. 

—The income of the New York Underwriters Agency will probably 
exceed $2,000,000 this year. This item has been augmented this year by the 
taking over of the business of the Guardian of London. 

—The Capital of Concord has reinsured its risks west of the Missouri River 
in the Teutonia of New Orleans. The mountain department, as it was 
styled, comprised Nebraska, Colorado, Utah and Kansas. 


—Chairman Patterson of the fire patrol committee of the New York Board 
of Fire Underwriters, was on July 4 presented with an elegant gold fire 
patrol badge by his associates. The presentation was made by J. J. Nestell, 
and was intended as a partial recognition of the great amount of labor and 
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attention given to fire patrol matters by Mr. Patterson in the past thirteen 
years, to which is due much of the present efficiency of the patrol. 


—Simeon Toby of The New Orleans States takes occasion, while congratu- 


lating an old friend, to remark that he himself will celebrate his th 


birthday on the 18th inst. May he long live and prosper! 


—The Chicago and Western Railroad will be sued for $500,000 damages 
alleged to have been caused at Dubuque, Ia., by sparks from one of the com- 
pany’s locomotives, Insurance companies and propertyowners unite in the 
action. 

—Dambmann & Homans have recently entered business as fire insurance 
brokers at Nos. 42 and 44 Broad street, New York. They present references 
which entitle them to consideration and wil] no doubt soon build up a large 
business. 

—Six local Wheeling fire companies, together with General Agents Alfred 
Paull and W. G. Morgan of Wheeling. have formed the West Virginia 
Adjustment Bureau, with A. W. Neff, formerly of Cincinnati, in charge. As 
fast as the business warrants other adjusters will be added to Mr. Neff’s staff. 


—The St. Charles Hotel Company of New Orleans is apparently following 
the Buyer & Reich plan of collecting insurance. It published in at least one 
daily newspaper a list of the companies which had not paid, and a list of 
those which had paid upto June 30, together with the amounts of their 
policies. 

—Semi-annual dividends.—American, Boston, 3 per cent; Fire Insurance 
Company of the County of Philadelphia, 3 per cent; German, Louisville, 3 
per cent; Western, Louisville, 4 per cent; Kentucky Title, Louisville, 3 per 
cent; German-American Title, Louisville, 3 per cent; Germania, New 
Orleans, 5 per cent ;Farragut, New York, 3 per cent. 


—Alfred Paull, the well-known Wheeling (W. Va.) underwriter, is now 
transacting an extensive State business in addition to his outside. He repre- 
sents several first-class companies for West Virginia and continues to cultivate 
his large local business as well, making his office altogether the leading one 
in the State. Mr. Paull reports his business healthy and prosperous. 

—The steamer Caracas of the ‘‘ Red D” line started from New York last 
Tuesday, and was about 150 miles out when fire was discovered in the hold. 
Efforts were made to extinguish it, but not being successful, she was headed 
for New York, where the fireboat pumped the after hold full. This division 
was loaded with flour, etc., and about $15,000 damage was done, but forward 
she was loaded with tallow, oil, etc., to which, fortunately, the fire did not 
communicate. ‘The passengers were much alarmed. 





AUTOMATIC SPRINKLER NOTES. 


—FEarly in May a fire occurred at the Central India Spinning and Weaving 
Company's Empress mills, Nagpur, India. It started in the mixing room while 
the mills were running, and instantly six Grinnell sprinklers opened and extin- 
guished the fire, with but slight damage. It is interesting to know that this makes 
the third fire successfully dealt with at this mill by the Grinnell.—/ost Magazine. 

—E. Livingston of the New Orleans firm Brand & Livingston has invented a 
new device in automatic fire protection. A description of it taken from The Daily 
States is as follows: ‘‘ The plant consists of a strong iron tank of from 250 to 1000 
gallons capacity, according to requirement of the property to be protected (larger 
sizes can be made). This tank wiil stand a pressure of 250 pounds to the square 
inch. Upon the top of this tank two lead-lined drums are placed containing 
sulphuric acid; besides these there is an arrangement by which these drums are 
inverted automatically. To this tank there is attached a system of piping which is 
distributed throughout the building to be protected. Upon this system of pipes at 
limited intervals there are small fusion valves (a patent also of Mr. Livingston). 
These valves are made to open when the temperature rises to about 160 degrees 
(this is done by means of a fusible solder). The action of the machine is almost 
instantaneous upon one of these valves opening, which at once operates upon the 
machinery placed on the head of the tank and inverts the drums filied with acids 
into the tank which has been previously filled with water into which a suitable 
quantity of bicarbonate of soda has been dissolved, a tremendous volume of gas is 
generated and this rushing through the pipes to the place where the fusive valve 
opened there 1s driven upon the fire a dense mass of spray which immediately 
extinguishes the fire.”’ 


AGENCY APPOINTMENTS. 


—R. C. Goodlett, agent tor the tna, at Greenville, S. C. 

—W. C. Burleigh, special agent for the Queen of America. 

—Steele & McMillan, agents at Knoxville, Tenn., for the Royal. 

—A. Saxton, agent for the Phenix of Brooklyn, at Lansing, Mich. 

—W. A. Medland, agent for the Canada Accident, at Toronto, Ont. 

—Geo. T. Brown, Dayton, special agent for Ohio and Indiana for the Cale- 
donian. 

—F. F. Fletcher, Minneapolis, State agent for Minnesota for the Rutgers of 
New York. 

—Wm. Goldsmith, Jr., agent for the New York Underwriters Agency, at 
Greenville, S. C. 

—John S. Eddy, Denver, State agent for Colorado for the Guarantors Liability 
Indemnity Company. 

—Marshall, Sheppy & Co., Detroit, Michigan State agents for the Guarantors 
Liability Indemnity Company. 

—Frederick Fayram, Detroit, general agent for the American Employers 
Liability for the State of Michigan. 

—H. T. Alley, special agent in the South for the New York Underwriters 
Agency, headquarters at Atlanta, Ga. 








HE PACIFIC FIRE INSURANCE COMPANY. 


EIGHTY-FOURIH DIVIDEND. 








A semi-annual dividend of five (5) per cent is payable on demand at the 
office of this Company, No. 151 Broadway. 
GEORGE JEREMIAH, Secretary. 
New York, July 10, 1894. 
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